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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On May 7, 2020, Global Clean Energy Holdings, Inc. (the ‘Company”) appointed Martin Wenzel as an additional director on the Company’s Board of Directors
(“Board”). Mr. Wenzel previously served on the Board from April 2010 until the end of 2014. He has an extensive background in the energy industry, including over 30 years
of developing, financing, constructing and operating energy projects and marketing energy commodities in the U.S. and internationally.

Until his appointment as a director, Mr. Wenzel served as an advisor to the Board pursuant to that certain Board Advisor Agreement, dated June 21, 2019. Under the
Board Advisor Agreement, Mr. Wenzel was granted a five-year non-qualified stock option to purchase 500,000 shares, which option automatically vested upon Mr. Wenzel’s
appointment to the Board. The foregoing options have an exercise price of $0.08 per share.

Martin Wenzel has been an Executive Vice President for Heorot Power Holdings since June 2016. Prior to joining Heorot Power Holdings, Mr. Wenzel served as
Executive Vice President for Beowulf Energy from July 2012 to June 2016. Prior to his work at Beowulf, he was appointed as the President and Chief Executive Officer for
Colorado Energy Management (2007-2012.) Mr. Wenzel was the Senior Vice President (Sales and Marketing) of Miasole Inc., a producer of solar cell products. Mr. Wenzel
was President and Chief Executive Officer of Alpha Energy LLC from 2001-2004. He currently is a member of the Board of the Directors for ION Clean Energy, a carbon
capture technology company based in Colorado. Mr. Wenzel holds an Executive MBA from Columbia Business School, a Master’s degree in Systems Management from The
University of Southern California, and a Bachelor’s degree in Engineering and Management from the U.S. Naval Academy.
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