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Item 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT
 

On October 29, 2008, Global Clean Energy Holdings, Inc. (the “Company”) entered into a Stock Purchase Agreement with the four shareholders of Technology
Alternatives Limited, a company formed under the Laws of Belize (“TAL”), pursuant to which the Company agreed to purchase all of the issued and outstanding shares of TAL.
TAL owns and operates a 400 acre farm in subtropical Belize, Central America, that currently is producing Jatropha. TAL also has been performing plant science research and
has been providing technical advisory services for propagation of Jatropha for a number of years. For additional information regarding the Stock Purchase Agreement, see the
discussion under Item 2.01, below, which is incorporated herein by reference.
 
ITEM 2.01 COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS

On October 29, 2008, the Company executed a Stock Purchase Agreement with the four shareholders of TAL (the “Sellers”), and concurrently therewith consummated
the transactions contemplated thereby. The Sellers are unaffiliated persons residing in the United Kingdom. Pursuant to the Stock Purchase Agreement, the Company purchased
from the Sellers 100% of the issued and outstanding shares of TAL, thereby making TAL a wholly-owned subsidiary of the Company. In consideration for the shares of TAL,
the Company issued to the four Sellers an aggregate of 12,702,757 unregistered shares of the Company’s common stock.
 

The Sellers had previously made loans to TAL to fund the operations of TAL. As of the closing of the transaction contemplated by the Stock Purchase Agreement, the
remaining outstanding balance of these loans, in the aggregate, was U.S. $453,611. At the closing, the promissory notes evidencing these loans were replaced by new
promissory notes (the “Notes”) issued by TAL. The Notes have the following terms: (i) Interest free for 90 days; (ii) Interest accrues at an annual rate of 8% per annum
commencing on the 91st day after the issuance of the Notes; (iii) Interest is payable monthly in arrears; (iv) A minimum principal payment of $68,000 is payable during the first
90 days of the Notes; (v) The entire remaining unpaid balance of the Notes is be due and payable on the 180th day following the closing date; (vi) TAL and/or the Company
may prepay the Notes at any time without penalty, and the Company is required to prepay the Notes if and when it receives future funding in an amount that, in the Company’s
reasonable discretion, is sufficient to permit the prepayment of the Notes without adversely affecting the Company’s operations or financial condition. The Notes are secured by
the deed of legal mortgage on the 400 acre farm owned by TAL. Accordingly, in the event that TAL and/or the Company defaults under the Notes, the Sellers will have the
right to foreclose on the 400 acre Jatropha farm.
 
ITEM 3.02. UNREGISTERED SALE OF EQUITY SECURITIES.

As consideration for all of the issued and outstanding shares of TAL, on October 29, 2008 the Company issued to the Sellers a total of 12,702,757 shares of the
Company’s common stock in accordance with the Stock Purchase Agreement referred to in Item 1.01, above. The issuance of the shares was exempt from registration under the
Securities Act of 1933 pursuant to Section 4(2) thereof in that the issuance did not involve a public offering.
 
ITEM 7.01 REGULATION FD DISCLOSURE

On October 30, 2008, the Company issued a press release in which it announced the Stock Purchase Agreement and the closing of the purchase of the TAL shares. A
copy of the press release is attached to this Form 8-K as Exhibit 99.1.



 
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
 

(d) Exhibits
 

Exhibit No.  Description
99.1 Press Release, dated October 30, 2008
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the undersigned hereunto

duly authorized.
 
 GLOBAL CLEAN ENERGY HOLDINGS, INC.

   
Date: November 6, 2008 By: /s/ RICHARD PALMER 

  Richard Palmer,
Chief Executive Officer



 

GLOBAL CLEAN ENERGY HOLDINGS ACQUIRES OPERATING JATROPHA FARM IN BELIZE

30 October 2008

LOS ANGELES -- (BUSINESS WIRE) - Global Clean Energy Holdings, Inc. (OTCBB: GCEH), a Los Angeles based biofuel feedstock development and operations company,
announced today the acquisition of Technology Alternatives Ltd. (“TAL”), a Belizean based Jatropha producer, for stock and the assumption of existing debt.. TAL owns and
operates a 400 acre actively producing Jatropha farm in subtropical Belize, Central America. TAL has been performing plant science research for a number of years and
provides technical advisory services for propagation of Jatropha which includes plant and soil science and farming techniques throughout Latin America.

TAL began their first Jatropha farm for the purpose of producing high quality seed stock for propagation of Jatropha farms from a highly developed variety of Jatropha
indigenous to Latin America. The company includes agricultural and biofuels expertise with many years of technical hands on experience in the conversion of various vegetable
oils into high grade biodiesel. An advantage of the acquisition is TAL’s close proximity to Mexico to support Global’s Jatropha Energy Farms

“This indeed is a strategic acquisition for Global Clean Energy. TAL provides additional resources to our technical and plant sciences capacity and will generate revenue for
GCEH in 2008.” says Global’s President and CEO, Richard Palmer. “TAL has accumulated a wealth of knowledge and experience in growing, harvesting and selling Jatropha
throughout Central America. The oil seed producing farm and the hands-on technical experience are key components to our long term strategy of developing and operating
multiple Jatropha Energy Farms throughout the region.”

The founder and President of Technology Alternative Ltd., Neal Walmsley, added, “What an exciting opportunity this is for the shareholders and management of TAL to join
the team at Global. Our complimentary skills and experience will allow us to collectively expand our Jatropha operations in Belize and Latin America. We will provide
technical support to Global’s Jatropha farms in Mexico and generate current period revenue through an expansion of our independent advisory services.

ABOUT TECHNOLOGY ALTERNATIVES, LTD

Technology Alternatives Limited (TAL) was formed by Neal Walmsley a former D1 Oils executive responsible for technical research and development, and three other
investors. Its mission is to provide a base for ongoing research in the establishment of non-food based seed oil, agronomy, agriculture supporting the bio-fuel markets.

 
 



 

 
About Global Clean Energy Holdings, Inc. 
 
Global Clean Energy Holdings, Inc. is an emerging renewable energy company focused on the production of non-food based feedstocks used for the production of biofuels.
Global currently operates two Jatropha farms in Mexico. More information regarding Global Clean Energy Holdings, Inc. can be found at www.gceholdings.com.
 
Caution Regarding Forward-Looking Statements 
 
Any statements in this press release about Global Clean Energy Holdings expectations, beliefs, plans, objectives, assumptions or future events or performance are not historical
facts and are forward-looking statements for purposes of the Private Securities Litigation Reform Act of 1995 (the "Act"). These statements are often, but not always, made
through the use of words or phrases such as "believe," “feel,” "will," "expect," "anticipate," "estimate," "intend," "plan," "forecast," "could," and "would.” Examples of such
forward looking statements include statements regarding the timing, , scope, and anticipated results of its efforts to purchase additional land, plant, harvest, and commercialize
feedstock oil from Jatropha curcas, acquire other businesses, sell its legacy biopharmaceutical assets, and consummate forward sales contracts. For additional information about
risks and uncertainties Global Clean Energy Holdings faces, see the documents that Global Clean Energy Holdings has filed with the SEC. Global Clean Energy Holdings
claims the protection of the safe harbor for forward-looking statements under the Act, and assumes no obligation and expressly


