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Item 1.01 ENTRY INTO A MATERIAL AGREEMENT.

On April 20, 2021, Global Clean Energy Holdings, Inc.’s subsidiary, Bakersfield
Renewable Fuels, LLC (“BKRF), entered into a Term Purchase Agreement (“TPA”) with
ExxonMobil Oil Corporation (“ExxonMobil”). Under the TPA, ExxonMobil has the right to
purchase renewable diesel from BKRF’s Bakersfield, California biorefinery (the “Bakersfield
Biorefinery”), and BKRF agreed to sell renewable diesel to ExxonMobil.

BKRF previously entered into a five-year Product Offtake Agreement (the “Offtake
Agreement”) with ExxonMobil, under which ExxonMobil committed to purchase 2.5 million
barrels of renewable diesel per year (the “Committed Volume”) from the Bakersfield
Biorefinery. The Bakersfield Biorefinery is designed to produce more than 2.5 million barrels
per year. Under the TPA ExxonMobil has the exclusive right to purchase all renewable diesel
produced in excess of the Committed Volume that BKRF sells to ExxonMobil under the
Offtake Agreement. BKRF also has agreed to transfer to ExxonMobil the Renewable
Identification Numbers (RINs) allocated to the quantities of renewable diesel purchased under
the TPA.  In the event that ExxonMobil does not purchase all of the renewable diesel under the
TPA and, as a result BKRF’s inventory levels exceed certain specified levels, BKRF can sell
that extra inventory to third parties.

ExxonMobil agreed to pay BKRF a price for the renewable diesel purchased under the
TPA based on a tiered formula reflecting the margins realized by ExxonMobil from its
downstream resales of the TPA renewable diesel.

The TPA has a five-year term. ExxonMobil has the option to extend the initial five-year
term for a second five-year term, provided that ExxonMobil also extends the term of the
Offtake Agreement.
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